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Source:  Josh Lerner et al., “Financial Innovation in the 21st Century: Evidence from U.S. Patenting (2020), 
https://scholar.harvard.edu/files/nickshort/files/financialinnovation21stcentury.20200730.pdf
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Applications for U.S. Patents
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Grant Rate for U.S. Patents
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Source:  Josh Lerner et al., “Financial Innovation in the 21st Century: Evidence from U.S. Patenting (2020), 
https://scholar.harvard.edu/files/nickshort/files/financialinnovation21stcentury.20200730.pdf
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China
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Number of patent applications of leading fintech enterprises in China in 

2020, by company type

Note(s): China; 2020

Further information regarding th is statistic can be found on page 8.

Source(s): KPMG; ID 1261420
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http://www.statista.com/statistics/1261420/china-number-patent-applications-of-leading-fintech-enterprises-by-type


Examples of Fintech Patents in China

Source:  Wang et al., “Classification of FinTech Patents by Machine Learning and Deep Learning Reveals 
Trends of FinTech Development in China (2022)



Examples of Fintech Patents in China

Source:  Wang et al., “Classification of FinTech Patents by Machine Learning and Deep Learning Reveals 
Trends of FinTech Development in China (2022)



Comparison
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Source:  Josh Lerner et al., “Financial Innovation in the 21st Century: Evidence from U.S. Patenting (2020), 
https://scholar.harvard.edu/files/nickshort/files/financialinnovation21stcentury.20200730.pdf



Distribution of global blockchain patents in 2021, by country

Note(s): Worldwide; 2021

Further information regarding th is statistic can be found on page 8.

Source(s): EE Times; Various sources (Zero One Think Tank); PatSnap; ID 1285542
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http://www.statista.com/statistics/1285542/worldwide-share-of-blockchain-patents-by-country


Rough Comparison of Major Jurisdictions

China USA Europe

Adoption of Fintech Services Highest High Low (except UK)

Investment in Fintech Low High Medium

Availability of Patent 
Protection for Innovations in 
Fintech

Medium Low Low

Patenting Activity High Low Low
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