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Source:  Baba et al., “Fintech in Europe: Promises and Threats,” IMF Working Paper (2020)
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Leading peer-to-peer lending websites in the United States from August 2016 
to July 2017, by number of monthly visits (in 1,000's)

Note(s): United States; August 2016 to July 2017

Further information regarding th is statistic can be found on page 8.

Source(s): SimilarWeb; ID 763623
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http://www.statista.com/statistics/763623/p2p-lending-websites-us-by-visits


Leading peer-to-peer lending companies in China as of October 2019, based 
on credit value (in billion yuan)

Note(s): China; as of October 2019

Further information regarding th is statistic can be found on page 8.

Source(s): Forward Inte lligence (Qianzhan); ID 1154565
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http://www.statista.com/statistics/1154565/china-leading-online-credit-companies-based-on-credit-value


Number of lenders on online peer-to-peer (P2P) lending platforms in China 
from 2010 to 2019

Note(s): China; 2010 to 2019

Further information regarding th is statistic can be found on page 8.

Source(s): Website (wdzj.com); ID 652763
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http://www.statista.com/statistics/652763/china-online-p2p-lending-platforms-number-of-lenders


Cumulative amount of peer-to-peer (P2P) lending in South Korea from 2017 
to 2020 (in trillion South Korean won)

Note(s): South Korea; as of March 2020

Further information regarding th is statistic can be found on page 8.

Source(s): Financial Services Commission (South Korea); ID 1127789

1.68

4.77

8.65

9.6

0

2

4

6

8

10

12

2017 2018 2019 2020 (as of March)

Le
n

d
in

g 
a

m
o

u
n

t 
in

 t
ri

ll
io

n
 S

o
u

th
 K

o
re

a
n

 
w

o
n

2

http://www.statista.com/statistics/1127789/south-korea-total-amount-of-p2p-lending


Leading European countries based on market volume in P2P business lending 
in 2018 (in million U.S. dollars)

Note(s): France, Germany, Netherlands, United Kingdom; 2018

Further information regarding th is statistic can be found on page 8.

Source(s): Cambridge Judge Business School; ID 625606
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http://www.statista.com/statistics/625606/leading-european-countries-in-p2p-business-lending


Peer-to-peer consumer and business lending transaction value in Europe 
(excluding the UK) from 2013 to 2018 (in million USD)

Note(s): Europe; 2013 to  2018; 1,227*; Financia l technology firms operating Crowdfunding, P2P/Marketplace Lending and related online capital raising activities. 

Further information regarding th is statistic can be found on page 8.

Source(s): Cambridge Judge Business School; CME Group Foundation; ID 412400
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http://www.statista.com/statistics/412400/europe-alternative-finance-transaction-value-p2p-lending


Value of peer-to-peer (P2P) consumer lending in Italy in last twelve months as 
of June 2020, by platform (in 1,000 euros)

Note(s): Ita ly; As of June 30, 2020

Further information regarding th is statistic can be found on page 8.

Source(s): Politecnico di Milano; ID 1183460
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http://www.statista.com/statistics/1183460/value-of-p2p-consumer-lending-by-platforms-last-year-italy


Value of peer-to-peer (P2P) consumer lending in Italy in last twelve months as 
of June 2021, by platform (in million euros)

Note(s): Ita ly; As of June 30, 2021

Further information regarding th is statistic can be found on page 8.

Source(s): Politecnico di Milano; ID 1183460
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http://www.statista.com/statistics/1183460/value-of-p2p-consumer-lending-by-platforms-last-year-italy


Value of peer-to-peer (P2P) consumer lending in Italy as of June 2022, by 
platform (in million euros)

Note(s): Ita ly; As of June 30, 2022

Further information regarding th is statistic can be found on page 8.

Source(s): Politecnico di Milano; ID 787282
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http://www.statista.com/statistics/787282/value-of-p2p-consumer-lending-on-alternative-finance-market-by-platform-in-italy


Value of peer-to-peer (P2P) business lending in Italy as of June 2020, by 
platform (in 1,000 euros)

Note(s): Ita ly; as of June 30, 2020

Further information regarding th is statistic can be found on page 8.

Source(s): Politecnico di Milano; ID 787297
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http://www.statista.com/statistics/787297/value-of-p2p-business-lending-on-alternative-finance-market-by-platform-in-italy


Evaluation



Lending Club was the largest P2P platform in the world.  Scandals, beginning in 2016, 
eventually led to restructuring and an end to its P2P lending.  But lessons concerning P2P 
lending can be derived from its performance when it was robust.



Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 
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Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 



Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 



Market Concentration

• “The Herfindahl-Hirschman Index (HHI) is a common measure of market 
concentration and is used to determine market competitiveness, often pre- and 
post-merger and acquisition (M&A) transactions.

• “The index measures the size of companies relative to the size of the industry 
they are in and the amount of competitiveness. The HHI is calculated by squaring 
the market share of each firm competing in a market and then summing the 
resulting numbers. It can range from close to 0 to 10,000, with lower values 
indicating a less concentrated market.”

• Source:  https://www.investopedia.com/terms/h/hhi.asp

https://www.investopedia.com/terms/m/mergersandacquisitions.asp
https://www.investopedia.com/terms/m/marketshare.asp


Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 

“The overall landscape of the U.S. banking market (5-digit zip code market) based on banking
(deposit-taking) activities is presented in Figure 5A, where approximately 80 percent of the markets are
considered highly concentrated (purple). Figure 5B shows that about 50 percent of all Lending Club
consumer loans are made to consumers in the highly concentrated markets with the HHI>2,500 (purple).
We find that consistently half of Lending Club’s new consumer loans are in areas where a few banks
dominate the market; there is less banking competition.”



Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 



Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 



Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 



Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 

“Overall, we find that Lending Club’s rating grades have served as a good predictor for the

borrowers’ probability of becoming at least 60 days past due within the 12-months period following loan
origination date.32 This is true despite the fact that the rating grades have a low correlation with the
FICO scores especially for loans originated after 2013.”



Source:  Jagtiani & Lemieux, “Fintech Lending: Financial Inclusion, Risk Pricing, and Alternative Information” (2017) 
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